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Kraken

CIL & GAS
T26N-R59E-5, 8 & 17
Richland & Roosevelt County, Montana

i Working Interest Summary

Kraken Oil & Gas LLC 63.0191%
Edward Marily Ervin 0.0257%
BAR 2, LLC 0.0601%
Roger A. Clark 0.0064%
Equinor Energy 3.1665%
Northern Cil and Gas, Inc. 6.9849%
Tract P Lime Rock Resaurces IV-A 14.1175%
James & Roberta Lotspeich 0.0064%
TractS Boedecker Resources Inc. 0.0216%
W Energy Operating, LLC 1.1280%
Bison Oil & Gas ll1, LLC 3.9373%
) State of Montana 0.3725%
iTract 4 Tract C United States of America 0.2322%
§(120 acres) (32.95 acres) Tract D 21.67acres)
Tract B
{145.38 acres}
Tract E Tract F
[(80 acres) (80 acres)
Tract G 8 ract H
§(80 acres) (80 acres}) 100.000%
Tract | Tract J -Non-Consent
§(80 acres) §(120 acres)
Tract K Tract N
F(160 acres) .
- ;I(M} acres)
Tract O
Tract L Tract M (B0 acres)
1(40 acres) (120 acres)
-

Surface Location
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Richland & Roosevelt County, Montana

Recapitulation

raken
DIL & GAS

T26N-R59E-5, 8 & 17

Tract # Acres % in CA
Tract A (FEE) 120.0000 6.25%
Tract B (FEE) 145.3800 7.57%
Tract C (FED) 32.9500 1.71%
Tract D (STATE) 21.6700 1.13%
Tract E (FEE) 80.0000 4.16%
Tract F (FEE) 80.0000 4.16%
Tract G (FEE) 80.0000 4.16%
Tract H (FED/FEE) 80.0000 4.16%
Tract | (FEE) 80.0000 4.16%
Tract J (FED/ FEE) 120.0000 6.25%
Tract K (FEE) 160.0000 8.33%
Tract L (FED) 40.0000 2.08%
Tract M (FEE) 120.0000 6.25%
Tract N (FEE) 40.0000 2.08%
Tract O (FEE) 80.0000 4.16%
Tract P (FEE) 249.2160 12.97%
Tract Q (FEE) 207.8350 10.82%
Tract R (FEE) 38.0150 1.98%
Tract S (FEE) 17.3880 0.90%
Tract T (FEE) 79.1430 4.12%
Tract U (FEE) 5.5500 0.29%
Tract V {FEE}) 4.4620 0.23%
Tract W (FEE) 28.5400 1.49%
Tract X (FEE) 2.1400 0.11%
Tract Y {(FEE) 9.1070 0.47%
1921.396 100.00%
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Tract A (120.00 Acres)

Mineral and Royalty Owners
G. William Hurley Rev. Trust
RIP 3

Saxet Minerals

Boedecker Resources, Inc.
Johnson Family, LLC

William and Linda Brewer JT
Timothy Smith

LMAC, LLC

David B. McAdoo

Dance Creek, LLC

Working Interest Owners
Kraken Oil & Ges, LLC
Limerock Resources V-4, L.P.
ABOCO Investments, LLC
Dance Creek, LLC

Tract D (21.67Acres)

Mineral and Royalty Owners
State of Montana

Stewart Geological

Working Interest Owners

W Energy Operating, LLC

Tract G {80.00 Acres)
Mineral and Royalty Owners
G. William Hurley Rev. Trust
RIP3

Saxet Minerals

Boedecker Resources, Inc.
lohnson Family, LLC

William and Linda Brewer JT
Timothy Smith

Working Interest Owners
Kraken Oil & Gas, LLC

Kraken
OiL & GAS

Ownership Schedule

T26N-R59E-

Sections 5,8 & 17

Richland & Roosevelt County, Montana

Tract B {145.38 Acres)

Tract F (80 Acres)

Mineral and Royalty Owners
Tammy V. Sponheim

Sherry L. Weimer

Phillip J. Burgess

Terence L. Burgess

Steven B. Burgess

LMAC, LLC

David B. McAdao

Dance Creek, LLC

Working Interest Owners
Limerock Resources IV-A, L.P.
ABOCO Investments, LLC

Dance Creek, LLC

Tract E {80 Acres)

Mineral and Royalty Owners
Tammy V. Sponheim

Sherry L. Weimer

Phillip 1. Burgess

Terence L. Burgess

Steven B. Burgess

Working Interest Owners
Kraken 01l & Gas, LLC

Tract € (32.95 Acres)

Mineral and Royalty Owners
United States of America
LMAC, LLC

David B. McAdoo

Dance Creek, LLC

Working Interest Cwners
Limerock Resources IV-A, L.P.
ABOCO Investments, LLC
Dance Creek, LLC

Mineral and Royalty Owners
United States of America
Bonnie C. Berry

lohn Berry

Bessie M. Rogers

DLG Energy, LLC
Cottenwood Creek Resources, LLC
Silver Spur Resources, LLC
Thomas A. Morgan

Wanda Morgan Trust
Charlie Lyndes

Billie M. Goggin

Barnett R/E Ventures, LLC
Fortin Enterprises, Inc.
Hancock Enterprises

Anne H. Livet

Daniele Alexander

Jimmy Lee Alexander
Jasmine Properties, LLC
Carolyn Dutzi

Curtis Bennett

Elizabeth Mertz

Paul Bennett

Marilyn Bennett Alexander
Wildcat Investments Corp.
Flying Wolf Enterprises
Brehm Investment Group
Alameda Energy, Inc.
Moon Royalty, LLC

Curtis Kuhn

Brian E. Blome

KLP Qil and Gas Properties
John Ashby, Jr,

Stawson Exploration Company
David Lesiuk

Michael Kernen

M.L. Adler

Judy Clifton Rev Trust

Tract F (80 Acres) Cont.

Working interest Owners
Limerock Resources IV-A, L.P.
Steel Holdings, Inc.

BAR 2, LLC

Kraken Qil & Gas, LLC
Chesapeake Exploration, LLC
Edward & Marilyn Ervin
Roger A. Clark

James & Linda Robbins
lames & Roberta Lotspeich
Craig A. Slawsen Rev Trust
Northern Oil and Gas, Inc.

Equinor Energy LP

Tract H {80.00 Acres})

Mineral and Royalty Owners
Tammy V. Sponheim

Sherry L. Weimer

Phillip 1. Burgess

Terence L. Burgess

Steven B. Burgess

John L. Law

Brian E. Blome

KLP Qil and Gas Properties
John Ashby, Ir.

Slawsen Exploration Company
Moon Royalty, LLC

Working interest Owners
Kraken Oil & Gas, LLC
Limerock Resources IV-A, L.P.
Bar 2, LLC

Craig A. Slawson Rev Trust
Northern Oil & Gas, Inc.

Steel Holdings, Inc.
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Tract | (80.00 Acres)

Mineral and Royalty Owners
Tammy V. Sponheim
Sherry L. Weimer

Phillip Burgess

Terence L. Burgess

Steven B. Burgess

Murton Mortgage Co.
Missouri Basin Well Service
Stewart Geological

Kevin F. Kurth

Brian P. Kurth

Paris Land Company

Green Wing Royalty, LLC
Working Interest Owners
Kraken Qil & Gas, LLC

Equinor Energy

Tract L (40.00 Acres)

Mineral and Royalty Owners
United States of America
Marshall & Winston, Inc.
Working Interest Owners
Kraken Oil & Gas, LLC

Tract M (120.00 Acres)

Mineral and Royalty Owners
Tammy V. Sponheim
Sherry L. Weimer

Phillip Burgess

Terence L. Burgess

Steven B. Burgess

Murton Mortgage Co.
Missouri Basin Well Service
Stewart Geological

Kevin F. Kurth

Brian P. Kurth

Paris Land Company

Green Wing Royalty, LLC
Working Interest Owners
Kraken Oil & Gas, LLC

Equinar Energy

Kraken
OIL & GAS

Ownership Schedule Cont'd
T26N-R59E- Sections 5, 8 & 17
Richland & Roosevelt County, Montana

Tract ] (120.00 Acres)

Tract K (160.00 Acres)

Tract O (80 Acres)

Mineral and Royalty Owners
United States of America
lohn Dale Berry

Bonnie C. Berry

Bessie M. Rogers

Silver Spur Resources, LLC
DLG Energy, LLC

Thomas A. Morgan
Cottonwood Creek Resources
Barnett R/E Ventures LLC
Charlie Lyndes

Billie M. Goggin

Anne H. Livet

Daniele Alexander

Jimmy Lee Alexander

Fortin Enterprises, Inc.
Hancock Enterprises
Jasmine Properties, LLC
Carolyn Dutzi

Curtis Bennett

Elizbeth Mertz

Paul Bennet

Marilyn Bennett Alexander
Wildcat Investments Corp
Flying Wolf Enterprises, Inc.
Brehm Investment Group, Inc.
Wanda Morgan Trust

lack & Mary King

M.L. Adler

Donald C. Slawson

Brian & Renita Nieuwenhuis
Judy Pate Clifton Rev. Trust
Working Interest Owners
Kraken Oil & Gas, LLC
Northern Oif and Gas, Inc.
Equinor Energy

Kuhn Qil Co. Inc.

Edward and Marilyn Ervin

James L and Roberta Lotsspeich

James L. and Linda Robbins.
Craig A. Slawson Rev. Trust

Roger A. Clark

Mineral and Royalty Owners
Tammy V. Sponheim
Sherry L. Weimer
Phillip Burgess
Terence L. Burgess
Steven B. Burgess
Missouri Basin Well Service
Stewart Geojogical

LLC  Kevin F. Kurth
Brian P. Kurth
Paris Land Company
Green Wing Rovyalty, LLC
Working Interest Owners
Kraken Oil & Gas, LLC

Equinor Energy

Tract N (40 Acres)

Mineral and Royalty Owners
John Dale Berry

Bonnie C. Berry

Bessie M. Rogers

Silver Spur Resources, LLC
DLG Energy, LLC

Thomas A. Morgan

Cottonwood Creek Resources LLC

Barnett R/E Ventures LLC
Charlie Lyndes

Billie M. Goggin

Wanda Morgan Trust
Denald C. Slawson

Brian & Renita Nieuwenhuis
Working Interest Owners
Kraken Qil & Gas, LLC
Edward and Marilyn Ervin
James L and Roberta Lotsspeich
James L. and Linda Robbins.
Craig A. Slawson Rev. Trust
Roger A. Clark

Kuhn Qil Ce. Inc,

Northern Oil & Gas, Inc.

Bar 2, LT

Mineral and Royalty Owners
Benjamin Merinais, Inc.

lohn Dale Berry

Bonnie C. Berry

Bessie M. Rogers

Silver Spur Resources, LLC
DLG Energy, LLC

Thomas A. Morgan
Cottonwood Creek Resources LLC
Barnett R/E Ventures LLC
Charlie Lyndes

Billie M. Goggin

Anne H. Livet

Daniele Alexander

limmy Lee Alexander

Fortin Enterprises, Inc.
Hancock Enterprises

Jasmine Properties, LLC
Carolyn Dutzi

Curtis Bennett

Eliabeth Mertz

Paul Bennet

Marilyn Bennett Alexander
Wildcat Investments Corp
Flying Wolf Enterprises, Inc.
Brehm Investment Group, Inc.
Wanda Morgan Trust

Jack & Mary King

M.L. Adler Red Crown Royalties, LLC
Donald C. Slawson

Brian & Renita Nieuwenhuis
Frase-Tucker Resources, LLC
Working Interest Owners
Kraken Oll & Gas, LLC
Neorthern Oil and Gas, Inc.
Equinor Energy

Kuhn Qil Co. Inc.

Edward and Marilyn Ervin
James L and Roberta Lotsspeich
James L. and Linda Robbins.
Craig A. Slawson Rev. Trust
Roger A. Clark
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Tract P (249.216 Acres)

Kraken

OIL & GAS

Ownership Schedule Cont'd
T26N-R59E- Sections 5, 8 & 17
Richland & Roosevelt County, Montana

Tract Q {207.835 Acres)

Tract R (38.015 Acres)

Mineral and Royalty Owners
State of Montana

Brian & Renita Nieuwenhuis
Working Interest Owners
Kraken Qil & Gas, LLC

Tract T {79.143 Acres)

Mineral and Royalty Owners
Wilson Scott & Renee Berry
Audrey Berry

Working Interest Owners
Krazken Qil & Gas, LLC

Bison Qil and Gas I, LLC

Tract X (2.14 Acres)

Mineral and Royalty Owners
United States of America
Dance Creek, LLC

LMAC, LLC

David B. McAdoo

Working Interest Owners
Oasis Petroleum North America

ABOCO Investments

Mineral and Royalty Owners
Hardy Mineral Partnership
John'W. Borg

Marlene Borg Senner
Working Interest Owners
Kraken Qil & Gas, LLC

Bison Oil and Gas Ill, LLC

Tract U {5.55 Acres)

Mineral and Royalty Owners
United States of America
Working Interest Owners
Kraken Oil & Gas, LLC

Bison Oil and Gas IlI, LLC

Tract ¥ (9.107 Acres)

Mineral and Royalty Owners
United States of America
State of Montana

Waorking Interest Owners

Kraken Cil & Gas, LLC

Mineral and Royalty Owners
G. William Hurley Rev Trust
Saxet Il Minerals, LLC

RIP 3, LP

Boedecker Resources, Inc,
Johnston Family, LLC
William & Linda Brewer
Timothy L. Smith

Working Interest Owners
Kraken Oil & Gas, LLC

EQG Resources, Inc.

Bison Oil and Gas [il, LLC

Boedecker Resources

Tract V (4.462 Acres)
i B R s

Mineral and Royalty Owners
United States of America
Working Interest Owners

United States of America

Tract S (17.388 Acres)

Mineral and Royalty Owners
G. William Hurley Rev Trust
Saxet 1l Minerals, LLC

RIP 3, LP

Boedecker Resources, Inc,
Johnston Family, LLC
William & Linda Brewer
Timothy L. Smith

Working Interest Owners
Kraken Oil & Gas, LLC

EOG Resources, Inc.

Boedecker Resources, Inc.

Tract W (28.54 Acres}

Mineral and Royalty Owners
United States of America
Marshall & Winston, inc.
Working Interest Owners
Kraken Gil and Gas, LLC
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Reservoir Properties

OOIP and Recovery

Economics

Kraken Operating LLC
Permanent Spacing
ROWIN 17-5 #2H, #3H, #4H
T26N R5SE Sections 17 & 8 &5

Reserves and Economic Analysis

Formation Type

Vertical Thickness {ft)

Water Saturation

Porosity

Reservoir Temperature (deg F)
Oil Gravity {deg API)

Gas Gravity

GOR (SCF/STB)

Oil Formation Volume Factor

Spacing Unit Size (Ac)

OOIP (bbl/sec)

EUR - Decline Curve Analysis (bbf)
Oil Recovery Factor

Product Pricing

Working Interest

Net Revenue Interest

Net Sales (M)

Operating Expense (M)
Severance Tax (M)

Net Income (M)

Net Investment {M)
Undiscounted Net/Investment

Richland & Roosevelt Counties, Montana
25-083-22397-0000; 25-083-23398-0000; 25-083-23399-0000

BT Vol Vo RV R

Dolomitic Limestone
38
30%
7%
220
42
0.95
1,000
1.4 RB/STB

1,820

11,400,000

945,000
4.1%

3/17/2021 NYMEX Strip

100.00%
80.00%

38,147

5,847

2,006

30,294

7,580

3.99
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